2026 - AGI/MAGI SUMMARY GUIDE

TO DETERMINE YOUR AGlI
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ITEMS SUBJECT TO
MAGI PHASEOUT
CALCULATIONS

AGI
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Tax-Exempt
Interest

50% of Social
Security Benefits

Non-Taxable
Portion of Social
Security Benefits

INCLUDED IN MAGI

IRA Deduction

Student Loan
Interest
Deduction

Excluded Foreign
Income or
Housing

Exclusion of
Adoption
Expenses

Excluded U.S.
Savings Bond
Interest

Student Loan
Interest
Deduction

+

Series EE and |
Bond Interest >
Exclusion

American
Opportunity Tax >
Credit (AOTC)

Lifetime Learning
Credit

VT Vv

Child Tax Credit

Child and
Dependent Care )
Credit

Adoption Tax
Credit f

+

'Don't include taxable income from Roth conversions when determining your MAGI for purposes of making Roth IRA contributions.
2Don't include Social Security benefits in your AGlI when determining your MAGI for purposes of calculating your provisional income.
3The PMI deduction income phaseout applies only to AGI.
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